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FY 2009 Results
STAR Conference 2010 

"S
tr

ic
tl
y

C
o
n
fi
d
en

ro
te

ct
io

n
o
f
th

e 
la

w
. 
al

u
n
d
er

 t
h
e 

p

Pag. 1Milan, STAR Conference 18 March 2010



FY 2009 results
(S f C lid t d I St t t)

h
ir
d

p
ar

ti
es

"

(Summary of Consolidated Income Statement)

€ Million FY 09 % sales % 09/08 4Q 09 % sales % 09/08

u
se

an
d
 d

is
p
o
sa

l.
 

n
g

an
d
 p

as
si

n
g

o
n
 t

o
t

Sales 825.9 100% -22.1% 211.6 100% -8.3%

EBITDA 101.2 12.3% -28.2% 25.7 12.2% -2.0%
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ts
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I.
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R
..
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s

w
el

l
as

co
p
yi

D&A (78.5) 9.5% 18.7% (20.1) 9.5% -4.8%

EBIT 22.6 2.7% -69.7% 5.6 2.6% 9.4%
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I

Financial charges (12.0) 1.4% -43.5% (0.6) 0.3% -92.6%

Taxes (1.2) 0.1% -93.4% 2.0 0.9% -181.0%
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al

Tax rate -10.8% 39.9%
Net Result 10.5 1.3% -71.9% 7.2 3.4% -237.1%
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FY 2009: adjusted EBITDA 13.1%, adjusted EBIT 4.8%. 
h
ir
d

p
ar

ti
es

"

€ Million FY 09 % sales
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 d

is
p
o
sa
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n
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o
n
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o
t

EBITDA 101.2 12.3%

Capital gain (3 9)
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Capital gain (3.9)
Non recurrent items 11.2
Adjusted EBITDA 108 4
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I Adjusted EBITDA 108.4 13.1%

EBIT 22.6 2.7%
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Adjusted EBIT 39.4 4.8%
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2009 quarter comparison
(S f C lid t d I St t t)

h
ir
d

p
ar

ti
es

"

€ Milli 4Q 09 3Q 09 2Q 09 1Q 09

(Summary of Consolidated Income Statement)

u
se

an
d
 d
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p
o
sa

l.
 

n
g

an
d
 p
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si

n
g

o
n
 t

o
t € Million 4Q 09 % sales % 09/08 3Q 09 % sales % 09/08 2Q 09 % sales % 09/08 1Q 09 % sales % 09/08

Sales 211.6 100% -8.3% 210.1 100% -19.8% 208.0 100% -29.4% 196.2 100% -28.2%

EBITDA 25.7 12.2% -2.0% 27.2 13.0% -20.0% 31.0 14.9% -23.8% 17.3 8.8% -56.8%
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el
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p
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D&A (20.1) 9.5% -4.8% (20.3) 9.7% 27.5% (21.2) 10.2% 42.7% (16.9) 8.6% 18.7%

EBIT 5.6 2.6% 9.4% 6.9 3.3% -61.7% 9.8 4.7% -62.1% 0.3 0.2% -98.7%

Financial charges (0 6) 0 3% -92 6% (4.2) 2 0% -16 5% (0.9) 0 4% -78 0% (6.3) 3 2% 66 2%

n
ti
al

. 
©

 B
re

m
b
o
 S

.p
.A

.
ls

o
in

 c
o
n
n
ec

ti
o
n
 w

it
h

I g (0.6) 0.3% -92.6% ( ) 2.0% -16.5% ( ) 0.4% -78.0% ( ) 3.2% 66.2%

Taxes 2.0 0.9% -181.0% 1.1 0.5% -177.3% (2.6) 1.2% -61.9% (1.7) 0.9% -74.5%

Tax rate 39.9% 41.0% -28.9% 29.0%

N t P fit (L ) 4 1 6 5 (7 3)
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al Net Profit (Loss) 7.2 3.4% -237.1% 4.1 1.9% -66.5% 6.5 3.1% -56.9% (7.3) -3.7% -146.7%
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Sales FY 2009: drop in vol/mix. Like-for-like -25% 
(S l i l i € Milli )

h
ir
d
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ar

ti
es

"

(Sales variance analysis – € Million)
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257 3

Sabelt   4.5
Nyabs 7.1
KBX    15.8
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1060.8

30.6
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825.9
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Sales FY 2009: upturn in Q4 passenger car applications
(€ Milli )

h
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(€ Million)

-18.5%
yoy
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159.5 

4Q 09

9M 09
+6 4%
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37 2%19 5%
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20.6 22.2 -22.9%
yoy

-37.2%
yoy

-19.5%
yoy

+5.3%34 5%30 7%
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80.2 90.8 
51.9 

17.4 

5.3 
3.7 

5.3%
yoy

-35.6%

-34.5%

-35.2%

-30.7%
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Sales FY 2009: overall decline, except for India, China and Brazil
(€ Milli )

h
ir
d

p
ar

ti
es

"

39.0 44 6

4Q 09

9M 09-29.2%
yoy

-32.4%
yoy

(€ Million)

-12.1%
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l.
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d
 p
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si

n
g

o
n
 t
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t 44.5 44.6 

-26.4%
yoy

12.1%
yoy

-28.6%

-14.4%-14.4% +1 6%
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27.2 

yoy

9 7%

+1.6%
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+22.9%
yoy-29 1%

-9.7%
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131.6 122.0 

92.2 

118.4 

9.8 
10.8 

15.1 -28.1%
yoy

+461%

yoy-29.1%
yoy

+87.5%
yoy

-54.6%
yoy

1 2%
+137%
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25.3 
35.8 

13.5 17.6 11.9 5 5

38.2 5.0 
4.9 

5.7 
4.1 

yoy +59.2%
yoy

-1.0%

-1.2%
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FY 2009 results
(S f C lid t d I St t t)

h
ir
d

p
ar

ti
es

"

€ Million FY 09 % sales % 09/08 4Q 09 % sales % 09/08

(Summary of Consolidated Income Statement)

u
se

an
d
 d

is
p
o
sa

l.
 

n
g

an
d
 p

as
si

n
g

o
n
 t

o
t

Sales 825.9 100% -22.1% 211.6 100% -8.3%

EBITDA 101.2 12.3% -28.2% 25.7 12.2% -2.0%

. 
re

se
rv

es
al

l
ri
g
h
ts

o
f
u

I.
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R
..

 a
s

w
el

l
as

co
p
yi

D&A (78.5) 9.5% 18.7% (20.1) 9.5% -4.8%

EBIT 22 6 2 7% -69 7% 5 6 2 6% 9 4%

n
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I 22.6 2.7% 69.7% 5.6 2.6% 9.4%

Financial charges (12.0) 1.4% -43.5% (0.6) 0.3% -92.6%

Taxes (1 2) 0 1% 93 4% 2 0 0 9% 181 0%
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al Taxes (1.2) 0.1% -93.4% 2.0 0.9% -181.0%

Tax rate -10.8% 39.9%
Net Result 10 5 1 3% 71 9% 7 2 3 4% 237 1%
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p Net Result 10.5 1.3% -71.9% 7.2 3.4% -237.1%
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EBITDA FY 2009: drop of vol/mix. Good result on fixed costs
(€ Million)

h
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ti
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"

(€ Million)
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140.9
-64.5

22 4

9.5
-5.1
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-2.1

22.4

101 2
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FY 2009 results
(S f C lid t d I St t t)

h
ir
d

p
ar

ti
es

"

€ Million FY 09 % sales % 09/08 4Q 09 % sales % 09/08

(Summary of Consolidated Income Statement)

u
se

an
d
 d

is
p
o
sa

l.
 

n
g

an
d
 p

as
si

n
g

o
n
 t

o
t

Sales 825.9 100% -22.1% 211.6 100% -8.3%

EBITDA 101.2 12.3% -28.2% 25.7 12.2% -2.0%

. 
re

se
rv

es
al

l
ri
g
h
ts

o
f
u

I.
P.

R
..

 a
s

w
el

l
as

co
p
yi

D&A (78.5) 9.5% 18.7% (20.1) 9.5% -4.8%

EBIT 22 6 2 7% -69 7% 5 6 2 6% 9 4%

n
ti
al

. 
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I 22.6 2.7% 69.7% 5.6 2.6% 9.4%

Financial charges (12.0) 1.4% -43.5% (0.6) 0.3% -92.6%

Taxes (1 2) 0 1% 93 4% 2 0 0 9% 181 0%

"S
tr

ic
tl
y
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d
en
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te

ct
io

n
o
f
th
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w
. 
al Taxes (1.2) 0.1% -93.4% 2.0 0.9% -181.0%

Tax rate -10.8% 39.9%
Net Result 10 5 1 3% 71 9% 7 2 3 4% 237 1%

u
n
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er
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p Net Result 10.5 1.3% -71.9% 7.2 3.4% -237.1%
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Decrease in net financial charges resulted from reduction of
interest rates applied
(S f C lid t d I St t t)

h
ir
d

p
ar

ti
es

"

(Summary of Consolidated Income Statement)

€ Million FY 09 FY 08 Δ 09/08

u
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d
 d
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p
o
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l.
 

n
g

an
d
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si

n
g

o
n
 t

o
t

Financial charges (9.1) (13.1) 4.0

Net exchange rate differencies (1.4) (6.3) 4.9
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Financial charges from investments (1.4) (1.7) 0.3

Net financial charges (12.0) (21.1) 9.2
A d b 319 2 300 18
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I Average net debt 319.2 300.5 18.7

Net cost of debt 3.6% 5.7%

Revenues 825 9 1 060 8 (234 9)
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Financial charges / Revenues -1.4% -1.6%
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Tax rate
h
ir
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ti
es

"

€ Million FY 09 FY 08

u
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l.
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n
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o
t €  Million FY 09 FY 08

Current taxes 9.7 25.1

D f d t (8 6) (7 7)
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Total taxes 1.2 17.4
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Pre-tax profit 10.7 53.6     

Tax rate -10.8% -32.4%
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Net debt
(€ Milli )

h
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(€ Million)

u
se

an
d
 d

is
p
o
sa

l.
 

n
g

an
d
 p

as
si

n
g

o
n
 t

o
t

. 
re

se
rv

es
al

l
ri
g
h
ts

o
f
u

I.
P.

R
..

 a
s

w
el

l
as

co
p
yi 40.4

14 7
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337.4
101.2

8.8
14.7
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NET DEBT 31.12.08 EBITDA INVEST. NWC M&A DIVID. OTHER NET DEBT 31.12.09NET DEBT EBITDA INVEST. NWC M&A DIVIDENDS OTHER NET DEBT
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Debt trend
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360
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337.4

345.6

320

340
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303.4

286.4
280

300
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255.0
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280
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4Q 08 1Q 09 2Q 09 3Q 09 4Q 09
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Positive free cash flow in 2009 
h
ir
d

p
ar

ti
es

"

€ Million FY 09 FY 08

u
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l.
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n
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n
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o
t

EBITDA 101.2 140.9

Investments (40.4) (79.7)
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..
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l
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p
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Net working capital 58.2 (36.3)

Free operating cash flow 119.0 25.0
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I Free operating cash flow 119.0 25.0

M&A (8.8) (54.4)

Dividends (14 7) (27 7)
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Other (OF&TAX) (13.0) (44.4)
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Net debt structure as of 31 December 2009
h
ir
d

p
ar
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es

"

€ Million 31.12.2009 31.12.2008 Δ 09/08

C t fi i l t 64 7 45 6 19 0
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Current financial liabilities 197.0 189.1 7.9

Short-term debt 132 4 143 5 (11 1)
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Non-current financial assets 0.0 0.0 0.0

Non-current financial liabilities 122.6 193.9 (71.3)
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Long-term debt 122.6 193.9 (71.3)

Net debt 255.0 337.4 (82.5)
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The Group balance sheet maintains a sound financial profile
h
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d
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€ Million 31.12.2009 31.12.2008 31.12.2007
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l.
 

n
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n
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Investments 47.5 149.4 116.9

Net invested capital 568.4 652.3 573.4
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Net debt 255.0 337.4 235.9

medium/long-term 122.6 193.9 122.4
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short-term 132.4 143.5 113.5

Shareholders' Equity 291.5 292.0 314.0
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Main ratios
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€ Million 31.12.2009 31.12.2008 31.12.2007
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ROI 4.0% 11.5% 15.5%

ROE 3.3% 12.4% 19.6%
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Gearing 87.5% 115.5% 75.1%

Net debt/EBITDA 2.5 2.4 1.7
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EBITDA/Fin. charges 9.6 7.3 13.8

EBIT/Fin. charges 2.1 3.9 8.9
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Corvette ZR1 [CCM Brembo Ceramic Brake System]

What’s new
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Cadillac CTS-V (Dual Cast Discs - patented)

What’s new
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Dodge Viper

What’s new

http://www.brembo.com/NR/rdonlyres/A03F71A8-C7D3-4BC8-AAE7-89D3E7943C69/4555/viperp.jpg
http://www.brembo.com/NR/rdonlyres/A03F71A8-C7D3-4BC8-AAE7-89D3E7943C69/4555/viperp.jpg
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Ford Mustang Shelby GT500 

What’s new

http://www.brembo.com/NR/rdonlyres/9D8B25B2-292D-400B-BDB3-569E51E81813/4554/ford2.jpg
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Chevrolet Camaro

What’s new
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Honda Civic Type R (Japan Market)

What’s new
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Huyndai Genesis

What’s new



Pag. 38

"S
tr

ic
tl
y

C
o
n
fi
d
e
n
ti
a
l.
 ©

 B
re

m
b
o
 S

.p
.A

. 
re

s
e
rv

e
s

a
ll

ri
g
h
ts

o
f
u
s
e

a
n
d
 d

is
p
o
s
a
l.
 

u
n
d
e
r 

th
e
 p

ro
te

c
ti
o
n

o
f
th

e
 l
a
w

. 
a
ls

o
in

 c
o
n
n
e
c
ti
o
n
 w

it
h

I.
P
.R

..
 a

s
w

e
ll

a
s

c
o
p
y
in

g
a
n
d
 p

a
s
s
in

g
o
n
 t

o
th

ir
d

p
a
rt

ie
s
"

Milan, STAR Conference 18 March 2010

Aston Martin Rapide

What’s new
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Audi Q7 – VW Touareg – Porsche Cayenne

What’s new

http://www.brembo.com/NR/rdonlyres/075A28A5-21D4-48D2-984F-A144B527B1E1/15429/Porsche_Cayenne2scont.jpg
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Range Rover Vogue and Sport

What’s new
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Alfa Romeo Giulietta

What’s new

http://www.brembo.com/NR/rdonlyres/EAD0DC6C-742C-40B8-8E6D-33798540E72F/15433/Alfa_Giuliettascont1.jpg
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Audi RS5

What’s new

http://www.brembo.com/NR/rdonlyres/6E1608D7-99D8-463B-9B57-9487CBB07FA7/15443/Ginevra2010AudiRS200E2F1.jpg
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CCM BREMBO CERAMIC BRAKE SYSTEM
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The manager in charge of the Company’s financial reports, Matteo Tiraboschi, 

declares, pursuant to paragraph 2 of Article 154-bis of Italy's Consolidated Law on 

Finance, that the accounting information contained in this document corresponds 

to the documented results, books and accounting records.




